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The United States trails many other

countries in the world in terms of mak-
ing this change. In the 18 years since
Chile offered PRAs, 95 percent of the
Chilean workers have created accounts.
Their average rate of return has been
11.3 percent per year.

Among others, I visited Australia,
Britain and Switzerland. They offer
workers PRAs. I represented the
United States in an international
meeting where we all talked about our
public pension retirement systems, and
I was so impressed with what these
other countries had done. Europe, for
example, ended up with a 10 percent re-
turn on their second tier investments,
and two out of three British workers
enrolled in the second tier social secu-
rity system chose to enroll in PRAs.

Here we have a socialist country, but
they are saying, look, allow us at least
in part to invest some of our money in
our own accounts, in personal retire-
ment accounts. British workers have
enjoyed a 10 percent return on their
pension investment over the past few
years. The pool of PRAs in Britain ex-
ceeds nearly $1.4 trillion, and it is larg-
er than their entire economy and larg-
er than the private pensions of all
other European countries combined.
Very successful.

I sort of stuck this little chart on,
and I do not know, Mr. Speaker, if the
camera picks this up, but based on the
family income of $58,475, the return on
a PRA is even better. So without look-
ing at this for a minute, if it is in
there, the light blue is 2 percent of
your income, and I will call it a pink-
ish-purple is if you invested 6 percent,
and the dark purple is if you invested
10 percent of your income.

If you leave it in for 40 years, then 10
percent of the $58,000 a year would end
up in 40 years worth $1,389,000. That
means with 5 percent interest on that,
you would not even have to touch the
principal; you could get almost $70,000
a year just from interest at 5 percent.

Okay, if we can look at this little
chart, and I will sort of explain it as we
finish off here, the question is, what
about a downturn in the stock market?
You can invest in the stock market,
but what if you have a crash? What if
you have a crash like we did in 1917 or
1929 or 1978? What if the stock market
really goes down?

This shows what has happened over
the last 100 years in stock investments
in the United States. You see a few
dips, but it has never gone down below
3 percent. So at the very worse, over
any 30-year average, any 30 years on
average, it has never gone down to
what the 1.9 percent return is on Social
Security right now.

The average, if you take any 30-year
period, and likewise, a 20-year period,
you have never lost money, even put-
ting that 20 years around the worst
times in this country. If you put the 20
years or the 30 years any place around
the Great Depression, you still have a
positive return on that investment.
The average return for any 30-year pe-

riod for the last 120 years has been a re-
turn of 6.7 percent.

So, sometimes we get nervous and
take our money out of the stock mar-
ket, but the key to these kind of PRAs
is it only can be used for retirement, so
it tends to be long range.

Individuals would have the choice. So
Governor Bush is saying, look, leave
some choice for individuals, such as
our thrift savings account. Do you
want it a little more in stocks and a
little less in bonds, or vice versa, and
where do you want to put some of that
money as an individual? So some peo-
ple will end up better off than others.

I will finish up on my last chart by
putting up a bunch of kids getting
ready for Halloween. Their future is in
our hands, Mr. Speaker, and I would
hope that all of us would give some
conviction.

We have done a fairly good job the
last several years reducing spending. In
1993 we saw the largest tax increase in
history. We decided 2 years later when
the Republicans took the majority not
to spend that tax increase and to hold
government spending down. That has
ended up in a surplus, along with just
this tremendous system that we have
got in this country, where those that
work and save and try and invest end
up better off than those that do not.

Like I say, we have used maybe some
suggestions like the lockbox that kept
us from spending the Social Security
surplus. What we did last month as a
Republican Conference is we decided,
look, our line in the sand this year is
going to take 90 percent of the surplus
and use that to pay down the debt held
by the public, and take the other 10
percent, and that is what we have been
arguing about for the last month, what
to do with that other 10 percent. But I
think we have the President convinced
now, because the public supports it, is
using 90 percent of the surplus to pay
down the public debt, and we have
come a long ways.

That is what we are doing. But for
my grandkids, for your kids and your
grandkids and your great grandkids,
please help us move ahead in dealing
with Social Security and not con-
tinuing to put it off.
f

ANNOUNCEMENT BY THE SPEAKER
PRO TEMPORE

The SPEAKER pro tempore (Mr.
PEASE). The Chair reminds Members
that it is not in order in debate to
characterize the legislative positions of
the Senate or of individual Senators.
f

CONCERNING THE ARMENIAN
GENOCIDE

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Maryland (Mrs. MORELLA)
is recognized for 5 minutes.

Mrs. MORELLA. Mr. Speaker, I want
to applaud the gentleman from Michi-
gan (Mr. SMITH) for his presentation,
his visual aids, and the opportunity to

see his grandchildren and to recognize
that is why we are all here. We are here
for the future.

This evening, Mr. Speaker, my spe-
cial order is on a different matter. The
House was scheduled to consider House
Resolution 596 this evening, and I re-
gret that it will not do so. That resolu-
tion calls upon the President to ensure
that the foreign policy of the United
States reflects understanding and sen-
sitivity concerning issues related to
human rights, ethnic cleansing and
genocide documented in the United
States record relating to the Armenian
genocide.

More than 80 years ago the rulers of
the Ottoman Empire made a decision
to attempt to eliminate the Armenian
people living under their rule. Between
1915 and 1923, nearly 1.5 million Arme-
nian people died and another 500,000
were deported.

The resolution that we are not con-
sidering, that we would have, serves a
dual purpose. First and foremost, it is
to show respect and remembrance to
those Armenian people and their fami-
lies who suffered during those 8 years
at the beginning of that century.

Secondly, it exemplifies that if we
are ever to witness a universal respect
for human rights, we have to begin by
acknowledging the truth, and the truth
is that governments still continue to
commit atrocities against their own
citizens while escaping the con-
sequences of their actions, internally
by means of repression, and externally,
for reasons of political expediency.

The events that took place under the
rule of the Ottoman Empire were real.
Real people died, and the results were
and still are shocking. If we in the Con-
gress continue to react with silence re-
garding these events and are unwilling
to stand up and publicly condemn these
horrible occurrences, we effectively
give our approval to abuses of power
such as the Armenian genocide. We
must let the truth about these events
be known and continue to speak out
against all instances of man’s and
woman’s inhumanity to man- and
womankind.

I regret that rather than deal hon-
estly and objectively with the truth,
the government of Turkey continues to
deny the genocide for which its prede-
cessor state bears responsibility. I re-
gret that it is not politically conven-
ient to affirm the genocide. I regret
that this administration prefers polit-
ical expediency to principle.

Today, nearly 1 million Armenian
people live in the United States. They
are a proud people, who spent 70 years
fighting Stalinist domination, and, fi-
nally in the last decade, they have
achieved freedom. But even that free-
dom will never allow them to forget
the hardships suffered by their friends
and family nearly a century ago, nor
will they ever stop forcing us to recog-
nize that these, and similar acts, must
continue to be condemned by nations
and people who hold the highest re-
spect for human rights. The United
States should do so.
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LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Mr. GREEN of Texas (at the request of
Mr. GEPHARDT) for today after 6:30 p.m.
on account of official business.

Mr. PASCRELL (at the request of Mr.
GEPHARDT) for today after 5:15 p.m. on
account of official business.

Mrs. JONES of Ohio (at the request of
Mr. GEPHARDT) for today on account of
personal business.

Ms. JACKSON-LEE of Texas (at the re-
quest of Mr. GEPHARDT) for today after
5:30 p.m. on account of official busi-
ness.

Mr. LEWIS of California (at the re-
quest of Mr. ARMEY) for today after
12:00 p.m. and the balance of the week
on account of attending his brother’s
funeral.

Mr. DIAZ-BALART (at the request of
Mr. ARMEY) for today after 4:00 p.m. on
account of official business in the dis-
trict.

f

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Mr. PALLONE) to revise and ex-
tend their remarks and include extra-
neous material:)

Mr. PALLONE, for 5 minutes, today.
Ms. STABENOW, for 5 minutes, today.
Ms. MILLENDER-MCDONALD, for 5 min-

utes, today.
Mrs. CLAYTON, for 5 minutes, today.
(The following Members (at the re-

quest of Mr. HORN) to revise and extend
their remarks and include extraneous
material:)

Ms. PRYCE of Ohio, for 5 minutes, Oc-
tober 24.

Mrs. BIGGERT, for 5 minutes, October
24.

Mrs. ROUKEMA, for 5 minutes, October
24.

Mr. WELDON of Florida, for 5 minutes,
today.

Mrs. MORELLA, for 5 minutes, today.
Mrs. WILSON, for 5 minutes, today.
Mr. HILL of Montana, for 5 minutes,

today.
Mrs. FOWLER, for 5 minutes, October

24.
Mr. CANADY of Florida, for 5 minutes,

October 24.
Mr. HORN, for 5 minutes, October 24.
Mr. GIBBONS and to include extra-

neous material, notwithstanding the
fact that it exceeds two pages of the
RECORD and is estimated by the Public
Printer to cost $780.

f

SENATE CONCURRENT
RESOLUTION REFERRED

A concurrent resolution of the Sen-
ate of the following title was taken
from the Speaker’s table and, under
the rule, referred as follows:

S. Con. Res. 146. Concurrent Resolution
condemning the assassination of Father

John Kaiser and others in Kenya, and calling
for a thorough investigation to be conducted
in those cases, a report on the progress made
in such an investigation to be submitted to
Congress by December 15, 2000, and a final re-
port on such an investigation to be made
public, and for other purposes; to the Com-
mittee on International Relations.

f

ENROLLED BILLS AND JOINT
RESOLUTION SIGNED

Mr. THOMAS, from the Committee
on House Administration, reported
that that committee had examined and
found truly enrolled bills and a joint
resolution of the House of the following
titles, which were thereupon signed by
the Speaker:

H.R. 1695. An act to provide for the convey-
ance of certain Federal public lands in the
Ivanpah Valley, Nevada, to Clark County,
Nevada, for the development of an airport fa-
cility, and for other purposes.

H.R. 2296. An act to amend the Revised Or-
ganic Act of the Virgin Islands to provide
that the number of members on the legisla-
ture of the Virgin Islands and the number of
such members constituting a quorum shall
be determined by the laws of the Virgin Is-
lands, and for other purposes.

H.R. 2348. An act to authorize the Bureau
of Reclamation to provide cost sharing for
the endangered fish recovery implementa-
tion programs for the Upper Colorado and
San Juan River Basins.

H.R. 2607. An act to promote the develop-
ment of the commercial space transpor-
tation industry, to authorize appropriations
for the Office of the Associate Administrator
for Commercial Space Transportation, to au-
thorize appropriations for the Office of Space
Commercialization, and for other purposes.

H.R. 3069. An act to authorize the Adminis-
trator of General Services to provide for re-
development of the Southeast Federal Cen-
ter in the District of Columbia.

H.R. 3244. An act to combat trafficking in
persons, especially into the sex trade, slav-
ery, and involuntary servitude, to reauthor-
ize certain Federal programs to prevent vio-
lence against women, and for other purposes.

H.R. 4132. An act to reauthorize grants for
water resources research and technology in-
stitutes established under the Water Re-
sources Research Act of 1984.

H.R. 4205. An act to authorize appropria-
tions for fiscal year 2001 for military activi-
ties of the Department of Defense, for mili-
tary construction, and for defense activities
of the Department of Energy, to prescribe
personnel strengths for such fiscal year for
the Armed Forces, and for other purposes.

H.R. 4461. An act making appropriations
for Agriculture, Rural Development, Food
and Drug Administration, and Related Agen-
cies programs for the fiscal year ending Sep-
tember 30, 2001, and for other purposes.

H.R. 4635. An act making appropriations
for the Departments of Veterans Affairs and
Housing and Urban Development, and for
sundry independent agencies, boards, com-
missions, corporations, and offices for the
fiscal year ending September 30, 2001, and for
other purposes.

H.R. 4850. An act to increase, effective as of
December 1, 2000, the rates of compensation
for veterans with service-connected disabil-
ities and the rates of dependency and indem-
nity compensation for the survivors of cer-
tain disabled veterans.

H.R. 5164. An act to amend title 49, United
States Code, to require reports concerning
defects in motor vehicles or tires or other
motor vehicle equipment in foreign coun-
tries, and for other purposes.

H.R. 5212. An act to direct the American
Folklife Center at the Library of Congress to
establish a program to collect video and
audio recordings of personal histories and
testimonials of American war veterans, and
for other purposes.

H.J. Res. 114. Joint resolution making fur-
ther continuing appropriations for the fiscal
year 2001, and for other purposes.

f

SENATE ENROLLED BILLS SIGNED
The SPEAKER announced his signa-

ture to enrolled bills of the Senate of
the following titles:

S. 406. An act to amend the Indian Health
Care Improvement Act to make permanent
the demonstration program that allows for
direct billing of medicare, medicaid, and
other third party payors, and to expand the
eligibility under such program to other
tribes and tribal organizations.

S. 1296. An act to designate portions of the
lower Delaware River and associated tribu-
taries as a component of the National Wild
and Scenic Rivers system.

S. 1402. An act to amend title 38, United
States Code, to increase the rates of edu-
cational assistance under the Montgomery
GI Bill, to improve procedures for the adjust-
ment of rates of pay for nurses employed by
the Department of Veterans Affairs, to make
other improvements in veterans educational
assistance, health care, and benefits pro-
grams, and for other purposes.

S. 1455. An act to enhance protections
against fraud in the offering of financial as-
sistance for college education, and for other
purposes.

S. 1705. An act to direct the Secretary of
the Interior to enter into land exchanges to
acquire from the private owner and to con-
vey to the State of Idaho approximately 1,240
acres of land near the City of Rocks National
Reserve, Idaho, and for other purposes.

S. 1707. An act to amend the Inspector Gen-
eral Act of 1978 (5 U.S.C. App.) to provide
that certain designated Federal entities
shall be establishments under such Act, and
for other purposes.

S. 2102. An act to provide to the Timbisha
Shoshone Tribe a permanent land base with-
in its aboriginal homeland, and for other
purposes.

S. 2412. An act to amend title 49, United
States Code, to authorize appropriations for
the National Transportation Safety Board
for fiscal years 2000, 2001, 2002, and 2003, and
for other purposes.

S. 2498. An act to authorize the Smithso-
nian Institution to plan, design, construct,
and equip laboratory, administrative, and
support space to house base operations for
the Smithsonian Astrophysical Observatory
Submillimeter Array located on Mauna Kea
at Hilo, Hawaii.

S. 2917. An act to settle the land claims of
the Pueblo of Santo Domingo.

S. 3201. An act to rename the National Mu-
seum of American Art.

f

BILLS PRESENTED TO THE
PRESIDENT

Mr. THOMAS, from the Committee
on House Administration, reported
that that committee did on the fol-
lowing dates present to the President,
for his approval, bills of the House of
the following titles:

On October 18, 2000:
H.R. 4516. Making appropriations for the

Legislative Branch for the fiscal year ending
September 30, 2001, and for other purposes.

On October 19, 2000:
H.R. 707. To amend the Robert T. Stafford

Disaster Relief and Emergency Assistance
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